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The CVCA Annual General Meeting & China VC/PE Summit 2023 will be held in Beijing
on December 6, 2023. Held annually, the summit is a valuable opportunity to provide an
effective exchange and networking platform among senior executives from CVCA members
and our friends. Participants will discuss and exchange views on key industry issues and
topics that are essential to industry development, share best practices and experience, in
hope of further promoting the sound development of the PE/VC industry in China.

In five thematic panels, from different perspectives such as PE, VC and LP, the annual
conference will have in-depth discussions on how to cope with challenges and move
forward steadily in the current complex and changing environment. Hope CVCA members
and industry representatives can actively participate and seek common development.

Organizing Committee
CVCA Annual General Meeting & China VC/PE Summit
2023
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A‘X*E Forum 3: How Mainstream LPs View Financing Strategies and Measure GP
r =Y Moderator:
Agenda Daizong WANG  Partner TPG NewQuest
14:00-15:10 Panelists:

Mingchen XIA Managing Director / Co-Head of Asia Intestments
Hamilton Lane

Qing XU Managing Partner Oriza FOFs
December 6th (Wednesday ) Shirley WANG ~ Partner, Merger & Acquisitions Service Deloitte China

8:30-9:00 Registration

Forum 4: Post-investment Management and Exit Strategy

Opening Remarks by CVCA Chairman Moderator:

9:00-9:10  Duane KUANG Chairman CVCA / Founding Managing Partner Qiming Guy CUI Partner BPEA EQT
Venture Capital 15:10-16:20 = Panelists:

Zheying LIN  Founder Jade Capital

9:10-9:40 Keynote Speech Erfei LIU CEO and Founding Partner Asia Investment Capital
’ ’ Kai-Fu LEE  Chairman and CEO Sinovation Ventures Chris SUN Partner KKR

Forum 1: Marco Trends and Industry Strategies from the PE Perspective Forum 5: New Trends in New Areas

Moderator: Moderator:

Chang SUN Chairman TPG China David YUAN Founding Managing Partner Redpoint China
9:40-10:50 | Panelists: 16:20-17:30 = Panelists:

David QIU President and Partner PAGAC Enita PU Partner Sequoia Capital China

Frank K. TANG Chairman and CEO FountainVest Partners Swee Ting PAN  Managing Partner, Head of China JAFCO Asia

Yichen ZHANG Chairman / Chief Executive Officer CITIC Capital David YUAN Founding Managing Partner Redpoint China
10:50-11:00 = Break 17:30 Close

Forum 2: Marco Trends and Industry Strategies from the VC Perspective

Moderator:

Roman SHAW Chairman of the Board / Founding Partner DT Capital

Partners

11:00-12:10 : Panelists:

Duane KUANG Founding Managing Partner Qiming Venture Capital
Erhai LIU Founding and Managing Partner JOY Capital

Zhen LIU Head of China Practice Gunderson Dettmer
Annabelle LONG Founding and Managing Partner BAI Capital

12:10-13:50 | Lunch

13:50-14:00 | CVCA Annual General Meeting
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Hotel Floor Plan Contacts
LEVEL 1 #5 %t (Ms. Ning SUN)
i F#1 Mobile: 8610-186 1270 2436
_ —— — 5 S ) HB#E Email: ning@cvca.org.cn
— ui™ | - it
| Tl | =7 %+ (Ms. Esther GONG )
i F#| Mobile: 8610-152 1088 8277
N - - R HB#E Email: esther@cvca.org.cn
: HE %t (Ms. Sabrina TIAN)
L : F41 Mobile: 8610-139 1178 4551
= - 1 ' . l[l T e #B#E Email: Sabrina@cvca.org.cn
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Duane KUANG

[REBEUR BUREESIAA
Founding Managing Partner
Qiming Venture Partners

[BFFRERBBEIRIIBIBEESKA  REZRZMA. thiAE 30 SFRIRIERNREEN |
1999 FFHANENLIRE.

BFFEEFEXRTEEERY. ATER. BaiiRE. RR\BEFSEANRE , RERETHN
NEEFE AR (688169.5H ) . SZJ_%III T. fiesik. =AE. RERHN ( NASDAQ:HSAT) |
E%=F8 b, KSR, t4a%. thERRPERIURENSESERK , FEIBSHREES I

SREIRBEREER.
FBFIAENE 2020, 2021, 2022 F 2023 SRS IRGEOIR AL,

BUEEREIRAT S RF A BRI IR EXR S SR RIER E ARSI R LSS,
IONZHF/RAD , ERRIFEER 5 F , BEISNSREERN. BFPREERESTTR 78
RIVAEE , BEEERETET , AN FBEMERERAEE,

[BFFEREETHE N, BFETEE. AGEEMNAXZBEISRITENREE IR,
EETMBEAF T ENRFMTFN  REENFIRRILAFARFIS1E MBA,

Mr. Duane Kuang is a Founding Managing Partner of Qiming Venture Partners and a
member of the Investment Committee. Duane has over 30 years of operational and
investment experience and started his venture capital career in 1999.

Duane's areas of investment include Information Technology, Artificial Intelligence,
Automation, and Blockchain. Some of his prior investments include Roborock (SHSE:688169),
WeRide, UBTech, Unisound, Hesai Technology (NASDAQ:HSAI), Intelligent Automation,
Chaitin, Qiniu Cloud, etc. Duane is the Chairman of the China Venture Capital and Private
Equity Association (CVCA) and a member of the VC committee of AMAC.

Duane has been recognized by the Forbes Global 100 VC Midas List in 2020, 2021, 2022
and 2023.

Prior to founding Qiming, Duane was the Director of Intel Capital China where he led the
strategic investment activities of Intel. Before joining Intel, Duane spent five years at Cisco
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Systems in China, holding various senior management positions.

Duane started his career in Silicon Valley as a software engineer and later entered into
management role in the digital communications field.

Duane is born in Guangzhou, China and educated in the U.S. Duane holds an MBA degree
from the University of California at Berkeley, a Master's degree in Computer Science from
Stanford University and a Bachelor's Degree in Computer Science from California State
University in San Francisco.

Fhim

Chang SUN

TPG £E] HEIREEK

Chairman
TPG China

FNEER TPG EHFEKXESK. NN TPG ZAT, AEE(EBIEZAIE T MEREEIK, 1995
FE 2015 F |, MNCEREEFLTHRBEASGKA. EREEEEZEREMA , FHEETAXERE.
LERIFMEE B BRERRSIRTEIHITES. EERERATRREEE, KEELSEREIE.

THEEMIRERNEAFTIMEINENL, ATERPERINEENS (CVCA ) BBIB AR EER
B, hEMFFRRERS (CREDIA ) HEIAMESEISK , XEEY ZRITAFRINEF
BrafeRRERTaRE | LIRFERIREBFREFEESK.

Mr. Sun is Partner, and Chairman of TPG China. Prior to joining TPG, he was chairman and
founder of Black Soil Group, an agriculture investment holding company. From 1995 to
2015, Mr. Sun was a partner at Warburg Pincus Asia and served as chairman of Asia Pacific
for the firm and a member of the firm’ s Executive Management Group. Mr. Sun has also
worked as an Executive Director in the Investment Banking Division and the Principal
Investment Area of Goldman Sachs (Asia) L.L.C., at Lepercq, de Neuflize & Co as an
investment banking associate, and at the United Nations as a translator.

Mr. Sun holds a Bachelor of Arts degree from the Beijing Foreign Studies University and a
joint degree of MA/MBA from the Joseph Lauder Institute of International Management
and the Wharton School of the University of Pennsylvania.

Mr. Sun is the founder and current honorary Chairman of the China Venture Capital
Association (CVCA) and the founder and current Executive Vice Chairman the China Real
Estate Developers and Investors’ Association (CREDIA). He is also a member of the Board
of Governors of the Lauder Institute at the Wharton School, and Vice Chairman of the China
Entrepreneurs Club (CEC).
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Annabelle LONG

BAI Z% linREESAA
Founding and Managing Partner
BAI Capital

RFL LR BAI ZANIEREESKA |, BRHEENESRSEALKERZR2ER.

B 2008 LUK , BFLTHMERMISH THET 18 N IPO 5 40 R, AR RISEHIEIE
BEXZ @ (09959.HK ) . RISEH (LX.NASDAQ ) . 5% (NYSE: BITA) . ME==5 (09899.
HK) . JiR=ERH ( 09699.HK ) . 7% (02858.HK ) . NJIZSEZZ ( NYSE: DDL ) . BIGO. Stori,

Keep (3650.HK ) . PingCAP, BRI, K7, Innovusion, FrERHY. IRIFIEERES, it
BRI (fEfREn) WM "2020 REMALE" 5 (UWE) "2022 FHEREMEHNERIE" .

B 2011 Fg , FLHEENENEEASKREEERAER S5 NEHMEERAKRINERNRE.
EENERGHAREST |, T "ESRSelRE" 5 "EHEVSERNR" FRE.

FELZTHEEBLELFRITERATMIUZESE. FRISZE (NASDAQ: NIO ) MIZEFEM
Tapestry &£ ( NYSE: TPR , [E TGk E1E Coach, Stuart Weitzamn 5 Kate Spade ) B9/ &
¥, 2015 & 2021 F , FLHEEREBEAFZFHERMIEZERS , BZERSNEMNEARR.
2011 F |, fi R HFR LR ( World Economic Forum - WEF ) iFi& "S£IKEFMH” ( Young
Global Leader - YGL) , HfRtk& 5101555,

RFLLFEMEEAFAFR LREEFNLE (MBA ) 24, WARSIETPENEFRIKE |
RIS FIREFFTF.

Ms. Annabelle Yu Long is the Founding and Managing Partner of BAI Capital and a member
of Bertelsmann Group Management Committee.

Since 2008, Ms. Long has led the team to achieve more than 18 IPOs and 40+ Unicorn
companies, including Linklogis (09959.HK), Lexin (NASDAQ:LX), BitAuto (NYSE:BITA),
NetEase Cloud Music (09899.HK), SF Intra-City (09699.HK), Yixin (02858.HK), Dingdong
Fresh (NYSE:DDL) , BIGO, Stori, Keep (3650.HK), PingCAP, Biren, Lejian, Innovusion, Mobike,
Source, Tantan etc. She was named Forbes Asia’ s Power Businesswomen 2020 and Fortune
China's Most Influential Businesswomen 2022.

Ms. Long was appointed the member of Group Management Committee of Bertelsmann
in 2011 to advise and assist on important matters of corporate strategy and corporate

development. She was presented group level Bertelsmann Entrepreneur Award and
Bertelsmann Financial Performance Award for her outstanding contribution.

Ms. Long serves as independent director of Hongkong and Shanghai Banking Corporation
Limited, and independent director of NIO (NASDAQ:NIO). Ms. Long also serves as
independent director of Tapestry Inc. (NYSE:TPR, its portfolio includes Coach, Stuart
Weitzman and Kate Spade). She was the first Chinese member of Stanford Graduate School
of Business Advisory Council and served as a member from 2015 to 2021. She was named
Young Global Leader (YGL) by World Economic Forum in 2011 and had active involvement
in WEF.

Ms. Long holds an MBA from the Stanford Graduate School of Business. She also holds a
BSEE from the University of Electronic Science and Technology in China.
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Erfei LIU

EES SRIVTEREIRSAA
CEO and Founding Partner
Asia Investment Capital

X ZKAEENTRIANEFEFITERBIBEKA | BINEEEERSAEEBSRATEE | UKk
R LHATRIRM B,

XISeEHAEY 30 FROREIRITIASERIUREEEREZY , WSRFEAFEMX, XE. Kl
EDE. XEREBEIEMHTEXEERERENTERDEE , RRESEER. ERIHAR.
DI IEHERIEMERIERESE | B2 T HEWSFA.

XUFeEBBERSBRTER ). PEEUAIEEATNMSEE WESEHEECREIREATHIHRE.
FAERBUR R, BIRRREKIEFRFT.

XIFEEBKEIAKX 2006 FESRAMERHRERS .
XA HEE R L AEEF AL

Mr. Liu is the CEO and founding partner of Asia Investment Capital. He also serves as a director
of Cindat Capital Management Limited, as well as an independent non-executive director on the
board of several public companies.

Mr. Liu has over 30 years of investment banking and private equity experience across various
geographies, including the Greater China, the U.S., Southeast Asia and India. Prior to establishing
the AIC Group, Mr. Liu was the Chairman of Merrill Lynch China and Country Executive of Bank of
America Merrill Lynch. Mr. Liu established the Chinese business of, and held various management
positions at, Goldman Sachs, Morgan Stanley, Smith Barney and other renowned institutions.

Mr. Liu also acted as a financial advisor to a wide range of governmental entities, major Chinese
companies, and leading multinational corporations. Mr. Liu" s transaction experiences span from
international capital markets to equity investments, as well as domestic and cross-border mergers
& acquisitions.

Mr. Liu was named investment banker of the year for 2006 by The Asian Banker magazine.

Mr. Liu holds an MBA degree from Harvard Business School.

=i

Erhai LIU

MHER RRIITERA
Founding and Managing Partner
Joy Capital

X ZigeAmain — T ENEREMIERRE,

HANIREAIEIE | FRISE (NYSE: NIO) | EEFFE% (Mobike ) | BEFZF. H=MIHE. 88
# (NASDAQ : NAAS ) . K. BEMIRHR. 1S (NASDAQ: UXIN ) . 5% (NYSE: BITA) |
HIFRZE (HK : 00699 ) . Z5B4#ZEE ( NYSE : ZPIN ) . AARI ( NYSE:RENN ). WISH ( NASDAQ :
WISH ) EIRE.,

X Zig SR IGHISRE RIS ¢

- (fEfpHr) =E "eRHERFITEEA" |, 2018—2020, 2012
- (i8fHET) "hESHEA 100" , 2021, 2015-2019

» (IESAHR) 2022 hEIREER "FEREREN"

236 5 "PESEZAIEWD VCIFEA TOP20" |, 2017-2021

« RE "PFEREXEEIZEA TOP50” |, 2017-2021

X BAEREAREFRRAZBESERAFMIFML. tRAFOEFMEE. Fordham
University MBA, £RIFINT3(I. BEAFHEOSEFR EMBA | RENBFRIXAFBET
BF T,

Mr. Erhai LIU has nearly 20 years of investment experience in the venture capital and private
equity industry.

Erhai’ s notable investments include: NIO (NYSE: NIO), Mobike, Tuhu, Newlink Naas
(NASDAQ: NaaS), Luckin Coffee, Agara, MegaRobo, Happy Elements, Evercare, BitAuto
(NYSE: BITA), CAR (HK: 00699), Renren (NYSE:RENN), Zhaopin.com (NYSE: ZPIN), UXIN
(NASDAQ: UXIN), Locojoy, and Wish (NASDAQ: WISH).

Erhai’ s industry recognitions include:
- The Midas List of Global Top 100 Technology Investors, Forbes, 2018-2020 and 2012

- Top 100 Venture Capital Investors, Forbes China, 2021, 2015-2019
- Top 30 Investors of the Year, Securities Times, 2022
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- China Top 50 Venture Capital Investors, JieMian, 2017-2021
- China Top 20 Venture Capital Investors by Entrepreneurs, 36kr, 2017-2021

Erhai holds an EMBA from Tsinghua University, a Master’ s degree in Global Finance and
an MBA from Fordham University, a Master's degree in Psychology from Peking University,
a Master's degree in Communication and Information System from Xidian University, and
a Bachelor's degree in Communication Engineering from Guilin University of Electronic
Technology.

Fhis

Chirs SUN

KKR 1&355EHE S&fkA
Partner

KKR

FNgRSEAE | 2007 FEANN KKR FASRRANE S |, BUE KKR IREERAGKA | ARKPEXFASRIUL
RS , FiErs. BiliRiE. 5. KWNESEFRERE. IVCEEXNERMEEFENR
BN , WEERREMER. B8R, TEEH. WEIARIL., XBEUE 2R BHE
FREAF—LGEERREVES , ADRESSHAML. LEET. Mk, FRAR. £
RERE. FHHFMERKRE. I KKR ZAET, FMEEFERTERATIRERITHEARERE.
INEEENTFACRAS | SREFFFF THRE L F N F AL,

Chris Sun (Beijing) joined KKR in 2007 and is a partner on the Private Equity team focused
on Greater China, also working extensively on other initiatives of the firm including Asia
NGT (Net Generation Technology) and Global Impact Fund. Mr. Sun currently sits on
boards of directors for Yuehai Feed Group, Gambol Pet Group, Jiangsu Yuguan, Xingsheng
Youxuan, Huohua Logic, Quanyi Pharmacy, ZJLD and Adopt A Cow. Mr. Sun also played a
significant role in advising on the investments in Modern Dairy, VATS Liquor Chain, Asia
Dairy, COFCO Meat, Sunner Development, ByteDance, and Natural Pet Food Group. Prior
to joining KKR, Mr. Sun worked as an investment banking analyst at Goldman Sachs & Co.
in the Natural Resources Group in Beijing. He holds a B.A. and an M.A., with honors, from
Peking University in China.



2023 CVCA

REBRRIEEMEES
& PE/VC B IZit Iz

2023 CVCA

- hEEIgEmeES
& PE/VC B IZit Iz

FHE

Kai-Fu LEE

SIS ERKFERENTE

BUIFRTIAA TEEETIEMR i<

Chairman and CEO Sinovation Ventures

President Sinovation Ventures Artificial Intelligence Institute

FHEFTT 2009 FEZEHFH 7 , EAEERKREFIITE  EETRIREFENREESE
RANOHIRAES, +ZERIFTHERRER 400 M eIWInE , EIEEELY 200 ZARHAIN
MmEE. 2016 FHECIDEIF TBATERIRER , BN THBRERNGH AL RARNEIREAT
BRI MEMRRT .

Ltz Rl , ZASEIEEARNEREIBEGRAPLEX L, , BEFIREIE SRR THIER
TeieRFEhe  FFEIRS TR, SGL FEMER Rk,

FHEAEXESHCHTAFZEBHENMNEZTZM , UESRERI T RHEBEFREEL
FAL R, ZASREEBEHAE. FHEBEAZREBIZM. ZHERIEHEEBTE
FIEMFS(IEEE )R8 |, 7% (RHR) ZRa5iFise)s 2013 f2Maik 100 (FEAMZ— , {Wired
L) AR RUSSER 25 AIRTAY) , 2018 MR SRR , FHEFHREFICIRSE
PR TAlEaF O Al ZREKEER. TAEBTABEEHIEESR  AREaREETIS
WL, FHRE+A7ET

Dr. Kai-Fu Lee is the Chairman and CEO of Sinovation Ventures (www.sinovationventures.
com/) and President of Sinovation Venture’ s Artificial Intelligence Institute. Sinovation
Ventures, managing US$3 billion dual currency investment funds, is a leading venture
capital firm focusing on developing the next generation of Chinese high-tech companies.

Prior to founding Sinovation in 2009, Dr. Lee was the President of Google China, and senior
executives at Microsoft, SGI, and Apple.

Dr. Lee received his Bachelor degree from Computer Science from Columbia University,
Ph.D. from Carnegie Mellon University, as well as Honorary Doctorate Degrees from both
Carnegie Mellon and the City University of Hong Kong. He is the Co-Chair of Artificial
Intelligence Council for World Economic Forum Center for the Fourth Industrial Revolution,
Fellow of the Institute of Electrical and Electronics Engineers (IEEE), Times 100 in 2013,
WIRED 25 Icons, Asian Business Leader 2018 by Asia House, and followed by over 50
million audience on social media.

ERR{E

David QIU

ABIMESF BEREKA
LBENSHPERAT SFKFLEE
President & Partner PAGAC
Chairman & CEO BaoSteel Gases

2005 42 2015 6F , WEUBRARENEBERAKA | EECEATIBRIISHESIURE |
ARWBE. Hit. ARSI T KR RSB NERE(E , TR TEE RN
HNEEEEFRNER.

2000 £ 2004 F , BERFRIBRATEISH GHERFRREMATESK) , £ ERER
BNEERAWS , HNENEFEBLTERSTRE—RFFAEE , FRIhERRETEBNE
WEENS , FZRREATERANRETEERZ—.

1990 %2 2000 F , BT HELEEALTEIME  AFIMBIT. KR, EFaFlREE
KEFTF  EERMBRIR. EREA. 8. Bt RS HERRE 7T KETILERER.

B FRRRZBEAY  RLEFFLITFN , AREEERILAZIBEHERMNEBRIRAEES
B TR SR,

HONY CAPITAL

2005-2015, Managing Director, Management Committee member and the Equity Partner

* Led investment team and managed and supervised the whole investment processes
from deal sourcing to projects screening to investment decision-making to portfolio
management as chief investment officer

» Obtained rich experiences of SOE restructuring and established extensive connections
with various sector leaders and diversified intermediaries, together with in-depth
knowledge in sectors of consumer retailing, energy production and real estate

 Created and developed other non-PE assets management business such as Mezzanine
fund, real estate fund and hedge fund etc.

CHINA YINTAI INVESTMENT

2002-2004, Vice President of Yintai Investment & CEO of the Yintai Department Stores chain

» Managed and executed various takeovers of retail companies established one of the
largest private-owned retail groups in China, the Yintai Department Stores chain

 Led and developed Yintai’ s principal investment team to identify and execute M&A
deals in retail sector and performed restructuring and reorganization processes of listed
company of Yintai holdings.
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HUA NENG GROUP

1990-2002, Vice President of Goldpark China, a Huaneng's subsidiary listed on Toronto
Stock Exchange

 Performed project planning and development, developed international business and
communicated with investor for Huaneng group and listed subsidiaries.

EDUCATION

« MBA, Kellogg School of Management of Northwestern University and Hong Kong
University of Science and Technology

» Bachelor’ s in engineering, Xi'an Jiaotong University.

SKESR

Yichen ZHANG

re. / HEBFEIRERAE EFKFERNTE
‘ . Chairman & Chief Executive Officer
@ CITIC Capital Holdings Limited

KERAERTERAERERATDNEFTREFITE. IKEEERREFRERVEE T
1987 FRHEATHEMEIARATIHAR , HETARRTHASSBREEFEERBISREA | 4
MHAEEMIES AP EXGFREATIREE. KEET 2000 FIMAPEER , BEPESRE (TH
PERD ) FUITESUNRPEREEERRATEH. KEET 2002 F2508THERS 71
IETXRATDNBNRREDE. ERTENAST  PEEFESEEESTSMEBGREREN
W%  RETER—FRINBREN , BFES5PE. WEBE. k. 185, IRFHRiE. T
SMORER. KEEEBRRHIZISZTENESSTRE. RAKHBRATIEFKIEERER
Il GNC (RE ) EFK , FHEEEERZM. Bl IEEE. RInFERIEE.

KEERBRIRBTIWHTEAY. tRPLERIUGE NS (CVCA) BERIHITERSMR AR
AEEER , IRRIUREESH SR ERIUREE SN ENEIZK | URPEIBSHREESI
e - RERINRABKRIESEWERSEIERE.

KIEETFRSEBIA. &FHESES. RS +— t°RT=E2EEMWER. FESEIK
HWEERFREERE. FREEFMITFEESSESESMR. RRCRESESNA. EAEEESSESR,

KEERBEEEMEE THRIT BRI ZERML, KEEREHSSHER , thEXEIEREE+
F(REE ) IRE,. BEAFTARREZERSNEESNR. BRMESSNESRKA. BUAt
RAFMAZREMA. RREFRFANZHERIZR SR,

Yichen ZHANG is the Chairman and CEO of CITIC Capital Holdings Limited. Mr. Zhang
began his career on Wall Street in 1987 at Greenwich Capital Markets. He later joined
Bank of Tokyo as Head of Proprietary Trading, and Merrill Lynch as Managing Director of
Debt Capital Market for Greater China. In 2000, he joined CITIC Group as the President of
CITIC Pacific Communications and Executive Director for CITIC Pacific (now CITIC Limited).
He founded CITIC Capital in 2002 and has been involved in all phases of the firm" s
development since then. Under his leadership, CITIC Capital has led a number of landmark
deals, investing in some of China’ s leading companies, including McDonald' s China,
Alibaba, Sina, Harbin Pharmaceutical, SF Express, Asialnfo and Focus Media. He is the
Chairman of McDonald's master franchised business in China & Hong Kong, the Chairman
of Harbin Pharmaceutical Group Holding Company, as well as the Chairman of GNC. He
also sits on the boards of HKEX, Vanke, Asialnfo, and SF Express.
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Mr. Zhang is a leader in the alternative investment industry. He is an Executive Committee
member and former chairman of the China Venture Capital and Private Equity Association
(CVCA). He is also a vice chairman in Beijing Private Equity Association (BPEA), Tianjin
Private Equity Association, and a vice chairman of the PE and Buyout Funds Committee
under the Asset Management Association of China (AMAC).

Mr. Zhang is also a leader in political, economic and social communities. He is a member
of the Eleventh, Twelfth and Thirteenth National Committee of the Chinese People's
Political Consultative Conference (CPPCC), Senior Vice Chairman of Center for China and
Globalization (CCG), a member of the Board of Trustees at the Carnegie Endowment for
International Peace, a council member of Future Forum, and a board member of Aiyou
Foundation.

He obtained his degree in Computer Science from Massachusetts Institute of Technology.
A strong believer in education, Mr. Zhang has been supporting Phillips Academy Andover
as a trustee, Yale Asia Development Council as a council member, Dalton Foundation as
a board member, Duke Kunshan University as an advisory board member, and the Tianjin
Juilliard School as an advisory board member.

BB&
Roman SHAW

RBREF EFK/ WREESMKA
Chairman of the Board / Founding Partner
DT Capital Partners

BRICERBRAZAVBEESKA. BTEERERRENNERE AT —HRIEIRIENRE
ARERIITE. FELZa), AR Ligstl SRR RFRISEEERN , EEstIERR
LEBmBATREERELR , TR ESHERAEES L, 1998 FapeERRER T Ligstll 5T
ZIRBERNETEELNT , RADERKRETAPLERM. ARFCERBRIAETERSE 1992 F
MSEMIESFTTRRT.

ERREFRINST BT TRFNLRE  BERETMN 2008 FESELMATERBURETIL
N—EEET , TEREMRERZ. BIEEAATSRAABEIESNHEBBRD. (BRAR
FrEmERERI ) . EiREER (SolarCity i ) . $REXFEEF3ZT (IRITIIE ). 91 Tk (BE
WK ). JI{BRAD (603100) . 1HESEEES (300363). KRy (603777) , BREZEETT (688271) , 5%
BE (MOEE—SFERS ) . MIREFIN ABRKAEE U Hakkell.

B RERINNAZEDHRBF RN LAEEMTEN , ARNEMIET EBEBERFHALZFR
EfrerEll.

2006 Z 2021 &, BRCET=RH (FBHRETY FXHRIFA "FERECNIREAN" ; 2016 =
2020 FHELA ST "REFR TOP100IKEAN" ; 53K 2018 FF EIGIESR "SRR « Bl ER"
¥ : 2015-2018 FEL = FHHITHIZER TOP100 & A 2015-2018 FiELE = FHiFHIRER
TOP100 B ANIE 2018 £FF (ME) FEREEFINIM 30 A ;| Nk 2017 LEREST ;
FIEPEEFNEEEV ST - $5iE 2016 FHERECNIKEA ; K aiFEA 2016-2017 FE
REMMNDIREA ; 2016 F#ERIER "hEOMAREA 1038" |

BREEIMEF LRI E NS (CVCA) HUTHESE | LigRAURENS (PEAS) BIRK , LighE
RSB ESMEIKERIESK , LSS TISEIaR , LEa-ERnIESE.

Roman is a founding partner of DT Capital Partners. He was the former founding CEO of
DragonTech Ventures, one of the earliest China-focused venture capital firms. Prior to that,
Roman served in various management positions and directorships for five years within the
Shanghai Industrial group, a major investment arm of the Shanghai municipal government
with its flagship company listed in Hong Kong. In 1998, Roman co-founded a joint venture
asset management company between Salomon Brothers and Shanghai Industrial focusing on
the greater China market. Roman began his professional career with Merrill Lynch in 1992.
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Roman has over 20 years of investing and operating experience. He led the investment
in a number of innovative and high growth companies, including Suntech Power, the first
Chinese company listed on NYSE; 91 Wireless Websoft Limited, acquired by Baidu, Inc. in
September 2013 for USD 1.96 billion; Chongging Chuanyi Automation Co. Ltd (603100 SH);
Porton Pharmaceutical Technology Ltd (300363 SZ) and the leading preserved food chain
store Laiyifen Co. Ltd (603777 SH ), the leading global medical imaging and radiotherapy
equipment company United Imaging Healthcare (688271 SH) and Meione (related to Li Jiaqi,
the internet celebrity and livestream host, the number 1 seller of lipstick online.) and etc.

Roman received his MBA degree from USC Marshall School of Business, and he did his
undergraduate study at Shanghai Fudan University majoring in international finance.

From 2006 to 2021, Roman was named to the Forbes China Midas List for thirteen times;
was named to China Investors Top 100 from 2016 to 2020. In 2017, Roman was elected as

“Leading Financial Talents of Shanghai” , Fortune list of the 30 most influential investors,
and named to ChinaVenture Hurun Midas List. In 2016 , Roman was elected as “Top
10 Venture Capitalists of the Year” by Zero2ipo. Roman is currently a governor of China
Venture Capital and Private Equity Association (CVCA) , vice Chairman of PE Association
of Shanghai (PEAS), vice Chairman of Shanghai Private Equity Association (SHPEA) and a
governor of Asset Management Association Of Shanghai (AMAQS).

W=
Zheying LIN

HESF SIIRA
li=Ed=Rg RIS
) Founder Jade Capital
“ Vice Chairman S.F. Holding Co. Ltd

MWEERE  OERARBA  FHHEERES. BRI TR CEEES R, TREEmT
ZEEREFR  THEEEL,

PRIEE 2011 FRIEEERA , AFRIAEES , 2018 FRIIAEHINK,

EESAETHE/\XFAGSEE  EENRE 50 ZART , IRE 7 IMFEMR (S2.002352) . vk
(HK.01810) . =73%F (SH.601360) . #FrEEY ( SZ.300308 ) . 2F0FHx% (SH.688625) . fiI
+HAL(SZ.300773) . EUERI (SH.688259 ) . AR ( SH.688498 ) FEA}E(S ( SH.688702 )
EImA.

BERA 2013 FEAFBKEGPERER. TAER. BRREFRAINFE 80 ZART , BAFAR
MRBURE T AEIZ—. 2015 F , MICEESPHCFRER: , FAUIBTE et , FEFERRKIK
AFERARIEREREEE, 2017 FHEES IRIRFSPEMRRHRER (CASC) FIFERFE
ERIREIE | BIETANABEIERT @ FHI8 F 2018 FRINE ¢ , HETEEREMEMA
B9 A BRI ATE.

o 2010 SFRIBERTHERSES (FEREIEEOTINES . EfRR SRS RBAEHIARRIR.

Mr. Lin Zheying, founder of Jade Capital and director of East Buy Holding Limited. He
obtained his EMBA from Peking University Guanghua School of Management and DBA
from ESC Rennes Business School.

Mr. Lin founded Jade Capital in 2011, established Jade Hong Kong in the same year, and
established Jade Capital Singapore in 2018.

Under the leadership of Mr. Lin, Jade Capital set up eight private equity funds, with a
management scale of more than RMB 5 billion, and has invested in projects such as SF
Holdings (SZ.002352), Xiaomi Corporation (HK.01810), 360 (SH.601360), Zhongji Innolight
(5Z.300308), GCH Technology (SH.688625), Lakala (SZ.300773), Triductor Technology,
Yuanjie Technology (SH.688498) and Centec Communications Co., Ltd. (SH.688702).
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In 2013, Jade Capital led and cooperated with CITIC Capital, Oriza Yuanhe Holdings, China
Merchants Group to invest over RMB 8 billion in SF Holding, which became one of the top
ten cases in the RMB equity investment market in 2013. In 2015, Mr. Lin led the incubation
of HIVE BOX Technology within the SF system, and through the acquisition of CIMC E-Stack,
HIVE BOX Technology has grown into China's largest volume of intelligent express cabinet
enterprises, as well as the largest intelligence and wireless city's traffic port. In 2017, Mr.
Lin led SF Holding to cooperate strategically with China Aerospace Science and Technology
Corporation (CASC) and the Chinese Academy of Sciences in the research and development
of a large fixed-wing unmanned transport aircraft (FH 98) with a load of more than 1.5 tons.
It successfully made its first flight in 2018 and obtained the first design and production
license in the industry issued by the National Civil Aviation Administration of China in 2021.

Prior to 2010, Mr. Lin worked in the Ministry of Commerce of the PRC. During his tenure,
he was committed to the introduction of foreign capital, the reform and opening-up of
international trade and service trade and the construction of system.

3747
David YUAN

O 2hE SRR EESHKA
Founding Managing Partner
Redpoint China

BYL , AatECIBREEESKA , HEBE 20 FR0 , BIERIGEEZK , LEERREA .
2005 £F David gz HeERFLARFERE WS , 2014 X 2018 Fi9HiF AEh i EkRiE
BN, David FA RGBS ESIRE TERER (HoRERERKE ) | 28 (HEENRKE ) |
FOETERSE (BRIDEI ) |, 3578 360 (601360.SH ) , AR FRIZiHE (01119.HK ) , APUS , #BifZ%e ,
INBE1T, Opay , 2ERL , BERMNBIEXSAE, NBLISF1, David BEESHEECE
FETE iTelco Communications, Opentel, Genesol Enterprises E=sFH%B\l , FEE(E Intel
486/586 {AMESE it TIRIMFAIF=REE, David 8 MIT BFTiERITENF T34, MIT
HEEEZ R TR EEMLTSEA, HRRES5 MIT KRB FARRKETEmR AR AN ZHIES
£, MEREZSE/REK , IBEEFPINESD , UERLESHRERIGIR S HIEERIKZIYITE 80 +F
TR .

REZEH

R (WO AREHRE ) , 2558 360 (601360.5H). /RiZifxk ( 01119.HK) . S8 ( #WIESB TR
K ) . BRFERIX (3000203.52), APUS, B, /INBE1T. Opay. FEEL. BREEHN. 8
S,

David Yuan is the Managing Partner of Redpoint China, a versatile investor with over 20
years experience of entrepreneurship, managerial and investment experience. He started
the China office of Redpoint and is responsible for its investment activities in China. In both
2014 and 2018, he was rewarded as the best investor by Forbes.

David previously led Redpoint's investment in Cgen Media (acquired by Focus Media), Domob
(acquired by Blue Focus), Miaozhen (shares acquired by Primavera), Qihoo 360 (601360.SH),
iDreamsky (01119.HK) and APUS, Bangcle, Pony.ai, OPay, XuetangX , Enflame and VASTAL

Before joining Redpoint, he founded and managed three tech enterprises in the Silicon Valley
including iTelco Communications, Opentel, and Genesol Enterprises, and also worked at Intel
as a design engineer and product manager of microprocessor ICs. David holds an Bachelor's
in Electrical Engineering from MIT and a MBA from Sloan School of Management. He is an
active participant of MIT alumni activities and an interviewer for Chinese applicants to the
undergraduate program. He has loves outdoor sports like golf and skiing, and has hit 80
strokes in both in St Andrews Old Course and Augusta State Course.
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investment banking in Asia ex-Japan for Goldman Sachs prior to joining Temasek.

B

Mr. Tang was born and raised in Shanghai, and holds an MBA from Columbia Business
Frank K. Tang

School in New York. He is a board governor of the China Venture Capital and Private Equity
Association. Mr. Tang also sits on the board of Accenture (a global Fortune 500 company).
He is also a member of Columbia Business School’ s Board of Overseers.

FiEEF EFKNRERENTE
Chairman and CEO
FountainVest Partners

EESSSEAEBEARAAEER , BRNTE  BAEA. SRASRS TP EmANRATAEE
BESZ— , RIEENASKEL B MBANNESIIGEAS, FRANIEIS, LENE
BOAE,

EREREFENSRIRBMNEEAR. AEITRARZA] , BRESEHNINKXDBERNS
REFLEE  2HRAZRSNEEZRSNE , AEFEHBAIREWS , £S7T 2005 F33
FRERITROSERARR | BRI DHBAIEE. ERMREI T £KIRES,

FEINKDSHZA , BREEC/RERSIMTEETFT 11 £, tReRALNSEFR T thasRT
RWAEE , AEREREE  BERERE—MHESTERFEAHRBRITRZ— , MTFHLEF
BIFEARNS S T hEEWEIH, BB EHAIEHE. 2000-2002 FHAE , EREHESHER
RAPHITES R , EEfttIahSRRERITHIESCEE  TEBNINXER. E5HM
RRUHAIR R R TILSS. thS5NSHNER LB SETER) , FEMNE , B, AN
MBEES.

BREHET LS  WERESE. MEXESHCLTAFBFRMTEREASE (RHEHEKSF )
DHFRE T TEEMEA TWINRF T2, IEPERIURRNSESES | LIEERR
SRBESMRBIEER , URSHEL T AZBZRRE. B EBRIEERKFRE ( £k 500 3 )
EHABRIRYEE , HFREFCE (8K ) 2R |, HERKEIBENRME ( PERAHIIEK )
PR EFMEFE T ERSEE.

Mr. Frank K. Tang is the Chairman and CEO of FountainVest Partners, a leading Asia-based
private equity firm with offices in Hong Kong, Shanghai and Beijing.

Prior to founding FountainVest, Mr. Tang headed the China investments for Temasek
Holdings. As a Senior Managing Director of Temasek Holdings, he was a member of the
firmwide Senior Management Committee and Senior Investment & Divestment Committee.

Mr. Tang was with Goldman Sachs for nearly 11 years. He started his investment banking
career at Goldman Sachs in New York, and then moved to Hong Kong. Mr. Tang worked
as an Executive Director in Principal Investment Area, the private equity arm of Goldman
Sachs. He was later Managing Director and Head of the Telecom, Media and Technology
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Guy CUI

BPEA EQT &{XA
Partner
BPEA EQT

EHEE BTN BPEA EQT MIANKA , EEMEZESTEATEBRARA, £ 20124 1 BIIA
BPEA EQT 24l , BETEEIBIEMEANAKA | ERTAFTMRERTEESREE ; L
FRTLBRAMTIARSRRAORSEE FEREE; IRRIRARTEES BEREE;
BIURERARTTERETE , BEREES,

EFLTOBIT 1982 F 4 K 1987 F 6 BEILFERHIAZE ( BIFRILEINERER: ) RETEF IR
BT, FF 1995 5 5 BEREFEAFREEFAE LR

Dr. Guy Cui is a Partner of BPEA EQT, primarily responsible for the firm’ s investments
in greater China. Prior to joining BPEA EQT in January 2012, he was a partner at HOPU
Investment Management Co. Ltd. He also worked at Morgan Stanley Asia Investment
Banking as a Managing Director; HSBC Global Investment Banking as a Managing Director
and Head of Resources and Energy Group Asia Pacific; ICEA Capital Limited as a Managing
Director and Head of Investment Banking Division; and N M Rothschild & Sons as a
Managing Director and Head of China.

Dr. Guy Cui obtained his bachelor of engineering degree and master of engineering degree
from University of Science and Technology Beijing (previously known as Beijing Institute
of Iron & Steel in April 1982 and June 1987 respectively, and obtained his doctor of
philosophy degree from University of Oxford in the United Kingdom in May 1995.

FR=
Daizong WANG

TPG NewQuest &{kA
Partner
TPG NewQuest

FERFE 2016 FINFIERE | MERARTFERAAPLRISS. MAEFEREZFNFAZRN
MEAEEY 25 FHRK , ARLLSFS5RIRIEENREE. MEEETER GP 5Tk S EER
ZEIE GP TSERZMREESHIFE.

FENINFFEZAD , fti#8{E CVC Capital Partners (NEELEE, AT, ttTFERN—FRREERER
ESREISHARZSMFAIREINEE, EDEIRT 3i SEAHRE T/ MNEFFNEME ; thhEE
HIENEFEATH CFO , £E5F) 2008 FEEHB L HEHBEMFEWIE.

FERACEEESEEBNRFBITHRIESE. RS ERITAFXRMEFR L REEmNLT
FAUMEBRBAFTREFTFM, EREREEREERE.

Daizong joined TPG NewQuest in 2016 and co-heads the firm’ s Greater China business.
Daizong has more than 25 years of investment and private equity experience in China
and brings with him a diverse set of skills from deal origination and structuring to hands-
on operating experience with portfolio companies. He has worked closely with China-
based GPs and led a number of secondary transactions including GP-led fund solution and
continuation fund deals in China.

Prior to TPG NewQuest, he was Managing Director at CVC Capital Partners, based in
Beijing. Before CVC, he served as Senior Vice President and CIO of a Chinese investment
holding group, and CFO of Little Sheep Group Ltd., a Hong Kong-listed restaurant group,
which was subsequently sold to Yum! Brands. Daizong also previously worked for 3i plc and
the investment banking division of Goldman Sachs in Hong Kong.

He holds an MBA from the Wharton School at the University of Pennsylvania and a
Bachelor’ s in Engineering from Shanghai Jiao Tong University. He is fluent in English and
Mandarin.



2023 CVCA

REBRRIEEMEES
& PE/VC B IZit Iz

2023 CVCA

- RERNKRENSFS
- E PE/VC BIgitin

T4

Shirley WANG

BEhE HUZZESSAA
Partner, Merger & Acquisitions Service
Deloitte China

FAZTMNBEFETED 20 F , AUSEE. RARBEABURSEIHSESHEREFE
RRSER | STRELE. R, INDAET(R. BRIELTHEIRHVSEIERXASEUA |
HA NIRRT ERGSEUA.

TENEEMBSERERERAFTEKA | FAZLEHFREFANE—HHNUSERRERD T AEFR
HimZiRIAREERS RN ETRHSHERNEXN—FRIIREAEERGESERS | F
NEARFIRERTEZRSEKIA | EXTENTRGRIEELFA T arEEREET , ISR
RHSHRIESFURRRTTE.

FLTEBERHTEMESRERSEENSENRA. BELRUYSERLMRSNFEBXT
SAURBETEVSEIATHEA.

FLEARSHIPE/NCEFEIEIDGE A, AR R, TAR A IARUE . FIERE CDH. FRILEA,
hRRAR. FERA, ROR. BERE, 2faR. NIk LEstEe. sER. tREE.
PRERRIR. BIRAE. THERK. WINER. FUNERSE.

FLOREEEEMAITHD. FEEMSHMEITER Bl , FAZTIUBPRINEFRS |
FREBAIEMBANEHTHEE | RIS RS IS A EB A £,

Shirley has been in Deloitte for over 20 years and worked in Shanghai, Nanjing and
Hangzhou office respectively. She has profound knowledge and abundant experience in
financial advisory, domestic & cross-border M&A, and audit & assurance. Shirley is leader
of financial advisory service in east region of China as well as the leader of FA digitalization
and new asset & solution of Deloitte China.

As the leader of ER FA, Shirley is dedicated to leading the team to provide one-stop E2E
M&A advisory services, and meanwhile specializes in providing series of investment
management advisory and valuation services to PE/VC clients. As the leader of digitalization
and new asset & solution, she is in charge of setting up and promoting the investment
management digitalization platform of Deloitte so as to provide efficient digitalized
solutions for clients.

Shirley used to be the national leader of Valuation and Modeling service, China leader of
women leadership of Deloitte Global, and Talent leader of financial advisory in Deloitte.

Her PE/VC clients include: IDG Capital, Sequoia Capital, Oriza Holdings, Fortune Caizhi,
CDH, Hidden Hill Capital, 5Y Capital, Futeng Capital, Shenzhen Capital Group, Huarun
Capital, Anhui Investment Group, Zhejiang Financial Holding, Shanghai Sci-Tech Innovation
Center Capital, Shanghai State-owned Capital, Beijing State-owned Capital, Chengdu
Ceyuan, Chongqing Yufu, Wuxi Capital Group, Huzhou Industrial Investment, Hangzhou
State-owned Capital, etc.

Shirley is a member of the American Institute of Certified Public Accountants (AICPA) and
China Appraisal Society (CPV). She is fluent in Chinese and English, and also speaks French
and Italian in casual occasions. She is a guest lecturer at Shenzhen Stock Exchange and the
Ministry of Culture.
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Zhen LIU

REEESKA SnEITESART
Head of China
Gunderson Dettmer

XERSRENESAHEETESKANEKERZRSMR. SREINESMRTES 22K
TRV ERRT | FBIE Tk 400 SR EFEITAET 2,500 SRENWATFHEET 1500 STXIRFAFE
SREEFESIRS.

XURIMERXIR. AR, BEFAW. EEIESRZIEMMATIRESFS | mEEGERH 15 F
ERELNAT. FRARE AT, EHRE RS REELEYER ZHNER. Z5K
XRNESTESRASNERIRAEENN. ARBNEHNEERENAE U AstiESTS
EREEMEREH). RRARUHEEFARRIER.

ERABSEINZE , XEITSEE X EZRNBFINESHEBXNIOERR |, FEHERT
EfrZEBBAFEEREENIMEEZRS ( Council on Foreign Relations ) , HFRHEXREK.

XRIMER FAAOKRFEZS R , HEALIMFINFIERIMNAIERITH B, XIRIDAE (FiX)
( China Business Law Journal ) “A-List jE{2¥52" #58,

Zhen Liu is the head of Gunderson Dettmer’ s China practice and is a member of the
firm’ s global management committee. Headquartered in Silicon Valley, Gunderson
Dettmer is a leading global business law firm. It advises more than 2,500 venture-backed
companies and more than 1,500 venture capital and private equity funds with a carefully
selected group of approximately 400 senior attorneys worldwide.

Ms. Liu specializes in venture capital, private equity, cross-border mergers and acquisitions,
SEC compliance and corporate governance. Her 15-year devotion in the legal industry has
yielded substantial experience in representing startups, emerging growth companies, public
companies, as well as financial and strategic investors. Over the years, Ms. Liu is a trusted
advisor for many unicorn and mega-unicorn companies throughout their whole life cycle
and helped them maneuver complex financing and merger transactions. She’ s recognized
as an expert in handling multi-party strategic combinations and shareholder disputes.

Prior to practicing as a corporate lawyer, Ms. Liu was a faculty member of Yale Law School
and was a researcher on China-related legislative initiatives. She also worked at the world-
renowned think tank based in New York, the Council on Foreign Relations, specializing in

Sino-US relations.

Ms. Liu graduated from NYU Law School. She is licensed in New York and California. Ms. Liu
has been named a China Business Law Journal A-List legal elite.
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Ning ZHANG

Morgan, Lewis & Bockius &§{kA
Managing Partner
Morgan, Lewis & Bockius

SKTRITEETRAERN. AWREATHIZIS. SKEMEFAE. FAFRN. XeiREEAmin( 5
EFfES ) TEEAZHNER  TERERMESRMAN L ARNSEERERRZS.

WEEAFELATRELKEEPNS MR - NEH. RESRINEE. MIMREMEE, £58
gXE LT, EERAWHESFAEWERD - REEEEL. WENRERSRIE. FAERINE
EREEEWAMERERPEEXIAERE. WEMREEE.

sKEIT IR RNATIER ST, SHEEET. SRy BERNSRIEE. B
FRSIRR. HEm/ TE, 8. SRS, BWRS. Bt s8R, 7R cEHiEL,

Ning Zhang advises clients on transactions involving mergers and acquisitions, private
equity, venture capital, and capital markets, including in the United States and Hong
Kong. Ning has experience handling a wide range of complex cross-border transactions
involving both private and public companies. In addition, he represents international
financial institutions, private equity funds, and multinational corporations in investments,
acquisitions, and divestments throughout the Greater China region. Ning is a Registered
Foreign Lawyer in Hong Kong and is admitted to practice in New York.

Ning also focuses on emerging business matters, counseling Chinese companies through
all stages of their life cycle. He advises clients on restructuring, debt and equity financings,
outbound investments and acquisitions, and public offerings in Hong Kong and the United
States, as well as trade sales and going-private transactions.

Ning works with diverse clients across a wide range of industries, including internet and
mobile, technology, media and entertainment, healthcare, retail, education, financial
services, real estate, mining, and manufacturing. He is fluent in Mandarin and English.

ElR=

Mingchen XIA

NTHRE EREGHE,. TKREREES
Managing Director, Co-head of Asia Investments
Hamilton Lane

EBRESLET 2014 F 1 BIAINXSEAR ( Hamilton Lane ) , IAZEEEEER T AIRAKETE |
RET KX AFARRINESIRE, ERXEHENMELFAERN_RTG (SES ) 2EIRER

RERSR.

EMNSEAZ R, BREERRE I EEEANTNERESZE , AEIRESINFAERRNY
He. Tz, BfcESBITE Mitsubishi UF) Securities #1 Mizuho Securities W& RITH0
FAETIPIR RIS,

BAT BBRBAFIRF TN, FHERA—FAFIRETRAEEMT (MBA ) 2{I,

Mingchen is a Managing Director and Co-Head of Asia Investments based in the Hong
Kong office.

Prior to joining Hamilton Lane in 2014, Mingchen was a Senior Fund Manager at Tokio
Marine Asset Management in Japan, where he was responsible for private equity fund
investment globally. Previously, he worked at Mitsubishi UFJ Securities and Mizuho
Securities.

Mingchen received an M.B.A. from Hitotsubashi University and a bachelors from Shanghai
Jiao Tong University.
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Qing XU

TR EESKA
Managing Partner
Oriza FOFs
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20 F—RFNERIURSETIER, KEEERA. ©R. 1. HRSFSRIKEIESHIENR
ZERER/MOERSER , MESATH. SRUEE. DWRMSEHAR  BFEeE
BINESTEER,

RBL TS THITAR RN ARCREY 7RISR SRIERER | RATEFES TR
. BREENEEES  SEEMEEN 200 27T  IREESHEE 120 %, BEP/MEIG#ET 2600 2K,
TARRBISAR | RESREERIRSIRICEEBESEIER , SFRESRIARE,

Ms. XU Qing, Managing Partner of Oriza FOFs. Ms. Xu joined Oriza Holdings in 2002, and
has been involved with fund of funds business since 2006. Ms. Xu has been in the private
equity investment industry for more than 20 years and she is an expert in capital markets,
finance law and corporate structure with extensive experiences in venture capital and fund
operations. She has served as a member of LP advisory committee for numerous venture
capital funds such as Qiming Ventures, GGV Capital, JSR Ventures and Eastern Bell Capital
etc.

Under the leadership of Ms. Xu, Oriza FOFs established first in China a complete set of
management systems for fund of funds investment and has become the bench mark for
the Chinese FOF industry, with four main funds of funds in a total size of over 20 billion
RMB as well as over 120 portfolio funds and over 2600 portfolio companies. Oriza FOFs is
winner of all kinds of industry awards every year based on its excellent performance, and
it is the only FOF operator in China that is invested by the Chinese National Social Security
Fund.

[ E T
Enita PU

TH29E SIKA
Partner
Sequoia Capital China

BB L, AZRESKA , 2012 F 1 BIIANAEZHE. EEFTEEEE. HERBUNEHRT
HAURE &5 7 BENINBESAR, PiEE. GL%F. HRURSFREIE. IMALZHER ,
R TREIT 15 SRR, BRI EIIEERR. ARaZTREPERRRE-EE
WhIESE , FEIESFREERSUNSERISERSER | PERRE-EBIHSRIURKEE
WEREER., WL TREEESRFIAZRN TR IEAEEFMIZM , BrEhENE
B EMBA 2 , A RFEEFFFTFNL.

Enita Pu, Partner of Sequoia Capital China. During her ten years at Sequoia, Ms. Pu
focuses on fund raising, co-investment and investment in technology space, participated
in various investments, such as BYD Semiconductor, CALB, Roborock, JDL and other
leading companies. Prior to joining Sequoia, Ms. Pu had over 15 years of investing and
operating experience in the entertainment and media industry. Ms. Pu is currently a
director of the Insurance Asset Management Association of China, and a member of the
International Business Committee on Asset Management Association of China and the
Special Committee on Equity Investments of the Insurance Asset Management Association
of China. Ms. Pu received her MBA from the University of Texas at Austin, her EMBA
from Tsinghua University (PBSCF), and her bachelor’ s degree in Economics from Nankai
University.
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Wei CAI

FKIEAS SKA
Partner
Lightspeed China Partners

EHEDCRNECNIRBRESHIGKA | 8 15 FRIFNEIREELIM 8 FTUABXEZN , BAlE
BRI, FERR. ETRRENRENS. tESHMBEEERL (SH: 688256)
EXEHR (HK: 2208 ) | BERHY (#4108 , SZ: 000338 ) . HIHEEIR. RZMERE. =
RERR. k. EERER. BRICRSE.

IONFEEZ BT, SEENHANBERR AR, FEH2 T, MEMEEEERTR 4 F , 8%
RRERENEREIREREA. FEHEE | RSN RRREIS R IER R S IR AR R |

EIEFLE. IKERR. MR =M E =S8 ). IMAMEBEZE fEd iR CBIEER 4 F |
BEEEERRISHE  EFTFIHEARE. T Zal, {1t VantagePoint Venture Partners 38{F%
REIRE , FELRFERAKRE. ZELAEETEACARSHAMNEWLEERETE, BFENT

WNEEERK,

SAHEIRIT 36 | 2023 FE "PEFBEFERERZA" | BESHARFBO 2022 1 2023 FEKE
TSRS EA |, BER 2022 FEFEIC N=tE "“FEFERESIEZEA TOP10”

FhrEE) .

Wei Cai is Partner of Lightspeed China Partners . He joined the team in 2021 and is based
in Beijing office. He has 15 years of venture capital experience and 8 years of industry
experience. Wei focuses on investment opportunities in multiple sectors including deep
tech, green tech, medical technology. His key investments include Cambricon (SH: 688256),
Goldwind (HK: 2208), Tsingtel (acquired by Weichai Power, SZ: 000338), JNERGY, Black
Sesame, ViewTrix, Phytium, LuxCreo, Konux, Landing.Al and Imagia, etc.

Wei previously worked as Investment General Manager at Wu Capital. Prior to that, he
worked as Investment Director at Alibaba Group for 4 years, responsible for the group's
early-stage technology and deep tech strategic investment. Prior to Alibaba, he worked as
Investment Vice President at Northern Light Venture Capital for 4 years where he focused
on advanced technology investment. Before that, he worked as investment Vice President
at VantagePoint Venture Partners, responsible for clean technology investment. He also has
industry operation experience at SINOPEC where he played various leading roles in R&D,

human resources and corporate strategy.

Wei was honored as the "TOP 10 IC Industrial Investor" by China's influential semiconductor
media ijiwei and "Top 10 Investor in New Energy" by China FOF in 2022.

Wei holds a B.S. in Chemistry from Lanzhou University and an MBA from Tsinghua
University, cooperated with MIT Sloan School of Management.
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Swee Ting PAN
SN EBSKA
Managing Partner, Head of China
JAFCO Asia

BREZTHIIEETMNESESEE | FEPEBXARE. BZLTF 2008 FINANESIM |
HEBEY 20 FRENARE R EEMITIER, b SAIREEGEHE  BIEREEL SHEIN( A% ).
FEBERZEAE Lucid ( Nasdaqg:LCID ), #3743 BIS5C ( SUNRATE ) . #&8/40)LZ0E. KBS,
IFNEERHAERE. AEEFLEEEHTANEES. BLIESNRZEBEHMBESEEL
A LAY BERIREETT ( SSE: 603990 ) . SEEEMENATIA EHIIAFEBRTEN |, EidH
R BRMZENT SHEHRE, BTG EEERER RN R 7R ENEEM T AIEEERLR.
BLOHARGEEFRNIEASEMLIRA , REEEEARAFITENIES L.,

SEETH

ZWHH (JAFCO Asia ) F 1990 Bz , I AMRTEMONATAESZ—, 2000 FFHAFEFE
WFRE , BREEEN 8 YETEEH 3 TARTES , REBIEER 20 258 , TBXE
WEEEATARE , CUIRS. ETREFNIERS,

Swee Ting is based in Shanghai and currently manages all China investment activities for
JAFCO Asia. Swee Ting joined JAFCO Asia since 2008 and has over thirteen years of direct
investment experience in the China technology sector with proven exits such as: Shein
(#1 cross border fast fashion portal), Lucid (Nasdaq: LCID), Medical System (SSE: 603990),
Madhouse (trade sale to BlueFocus), Tudou (listed on Nasdaq and subsequently merged
with Youku) and Sungy Mobile (listed on Nasdaq).

She covers technology-enabled sector including but not limited to Internet, Fintech
and frontier technology. Her other investments include Palfish (leading online English
education company), Skyroam (#1 global wireless connectivity provider), Sunrate(Digital
payment platform), DaFangYa (Internet home-buying platform), XiangKu (emerging local
lifestyle services platform), R&B Technology (energy optimization platform) and etc.

Prior to JAFCO Asia, Swee Ting led the business development for SINA USA, did product
management at Yahoo! Inc. and consulting experience at Sapient Corporation. Swee Ting
earned her Bachelor Degree in Computer Engineering from the University of Michigan, Ann
Arbor, and her MBA degree from Harvard Business School.

JAFCO Asia

Since its establishment in 1990, JAFCO Asia has grown to become a leading venture capital
fund in the Asia Pacific region, affiliated with the leading Japan investment organization
— JAFCO group (TSE: 8595.JP). With nearly US$2 billion funds under management in
aggregate, JAFCO Asia has invested in over 500 companies since 1990 and divested more
than 450 companies of which at least 115 have been publicly listed. To-date, JAFCO Asia
will continue to support high growth technology-related companies in its early to growth-
stage.
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FPEERAUR RIS ( CVCA) BT 2002 F , BAPEX RPN SFFASIRAUR R T
AR, HRAFEERMCNESR | PR, SUMRES  BIHaHEE , BTNl
WL BRMFASRIUSREAPEMXAER. AFERE. C(VCARIBEBRRERAT , BET—
KtEFRERSMSRESORNE , GIEIE. KKR. 5, TPG, RE. TR A%, =&
qtz. B, IDG. BRtR. PEEFFS. BILHAT, C(VCA 2RTMEENAPEEXSETE
£29390 3% , BERAOANTFSZET  ARMESY 1,290 37, BEE—HIZARD. fbilEatt
R—RRAZWHNESMAS , RELRAEMKIARLFEBRNGS , BIFR#A+EDD , 7
PRINIRE T AR ARSI T, ; B TP E RPN P ERASRIN I ESRFT
WERE Rt ARSEECFEMMIKENNQTTTRRELES.

Founded in 2002, the Hong Kong-based China Venture Capital and Private Equity
Association (CVCA) is the oldest and longest-running trade group representing the venture
capital and private equity investment industry in Greater China. Through reliance on its
international team of experts, while upholding its independence and professional integrity,
CVCA is committed to promoting the healthy and sustainable development of the venture
capital and private equity industry in Greater China through market-oriented operations.
CVCA has more than 100 regular members and associates, including a number of the most
renowned and influential firms in China and the world at large, e.g., Carlyle Group, KKR &
Co., TPG Capital, Warburg Pincus, CDH Investments, Hony Capital, Goldman Sachs Group,
Sequoia Capital, IDG Capital, Qiming Venture Partners, and CITIC Capital. To date, CVCA
members run over 390 U.S dollar-denominated investment funds in Greater China, with a
total of US$600 billion in assets under management (AUM); and 1,290 RMB-denominated
funds, with more than RMB¥1 trillion in AUM. With a wealth of investment experience
and a proven track record in deal-making globally and across varying economic cycles,
these institutions are firmly committed to the Chinese market, successfully investing in
many industries in Greater China. Their substantial investment in Mainland China not
only contributes to the prosperity of the Chinese private equity market and industry
development, providing opportunities for many of China’ s most innovative companies,
these investments also align with China’ s economic development strategy, contributing to
the advancement of China’ s real economy and its economic transformation.

EtRFESS

Goals and Missions

o SHFRPHX G EFIRAERRAUS BN EARE

« BEREFITWENR | EBFHAMIT RIS EMRAS RIS BN ALK R EKEFEINEER
X

o BIIAERITWEWEN, E7FURXSENG , FEER TR BRI SRS B R RINBERINE ;

- EEERNSERE LP 5 GP 4B RTS |

s ESTEERENEKE ;

SR ZEZTAIERHEE ;

« ARG EEAZRG). RVAREIRTISNSERSS

o S E A SO E RIS,

« Support the sustainable development of venture capital and private equity investment
activities in Greater China;

« Popularize industry knowledge and promote understanding of the vital role that venture
capital and private equity investments has in enhancing the Greater China and global
economic vitality;

« Advocate policies that facilitate the development of the venture capital and private equity
industry through an active dialogue mechanism;

» Create both domestic and international communication platforms between Limited
Partners (LPs) and General Partners (GPs);

 Advocate for industry ethics standards and professionalism;
» Promote shared communication and information among members;

» Provide members with industry data, case studies, industry publications, and career
development/training services;

» Create more opportunities for investors to interact with start-up founders.



2023 CVCA

REBRRIEEMEES
& PE/VC B IZit Iz

2023CVCA

- RERNKRENSFS
- E PE/VC BIgitin

SRF

Membership Benefits

S5APETSFTUBERE NS, BRFFERSHEIED , RBTUINK | |ETTE | 4P
APFIES ;

S5, IS A TIRRERRE—ES
RBHASRINMES AN EDZEETAS
SINAHRAELRR LP 5 GP (IRimiEs , ESTFNS ;
RESRTFRS

RIS RINMBIRIG D SRILARAYD |

SRt RIGEKRAIIE |
UEREENBRERNHT SBHIZ |
MBS SRR SHSA T R EEISIZAN &,

Reflecting industry status, representing industry interests and concerns through
consultation on industry policies, government visits and other related activities via CVCA;

Affiliation with an independent, neutral and professional industry trade organization and
community;

- Attendance at CVCA's seminar and training programs for free or at member rates;
» Free communication platform for LPs and GPs, expand cooperation opportunities;
 Get exclusive membership service;

« Access to CVCA's publications for free or at member rates;

 Networking opportunities with other CVCA members;

« Preferential rates for sponsorship and exposure opportunities at CVCA events;

« Special discount rates for other industry forums and events CVCA supports.

=RV
Membership Obligations

« 2RNBRETEXEREN , BT EREARNE ;
* SRNFFPRE. 2F. GFENERN , R TRETWAN SR RAIEA%ED |

« SRNFFRPINMERFES | FREFRENEIRSASIRAUR R TI R ESLE | thEHIRE R
SCHUNEIS(E

« SRVFFSFERFER  FHTHIRELNFE. RESHNENG. BIAESINEANER |
ThENHHR R W ST RANME |

* RNFRS SHSHFNSBRRNED

SRNIRAIRNEEE,

« Members shall comply with all applicable laws and regulations of the land, subject to the
supervision of the self-regulatory bodies of PE/VC industry;

« Members shall adhere to a long-term value creation goal, learn from the best practice of
international PE/VC industry, and provide value-added services to portfolio companies;

» Members shall conduct business within the overall framework of social responsibility,
avoid activities that are harmful to the public interest, the employee benefits and the
ecological environment; Members shall also encourage portfolio companies to carry out
their social responsibilities;

» Members shall conduct themselves in a fair, positive and congenial atmosphere and avoid
any activity that runs counter to the interests of CVCA and PE/VC industry in China;

» Members shall participate actively in activities organized by CVCA;

» Members shall pay membership fees on time.
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Board of Governors Board of Governors
he iR A B EL SNSIMSHN , AL ERIRMHINES, BEEAmL RN B

TUIRNERFEE. EERENERATER. .
Chairman

CVCA is under the leadership and strategic guidance of its board of governors comprised
of resourceful and devoted industry leaders and veterans elected by its members.

Al E S iER.S

Chairmen of CVCA

2002 -2007 #h 3| TPGEH HEXZEK g%ﬁ%‘l’—e

2007-2008 fEBES IDG A& AUAETK Honorary Chairman
2008 - 2012 3KEER HERAIERBIRAT FEFRKFEEHITE
2013 -2014 XS AFEE BHEK. CEO

2014-2016 #) 38 TPGE&EH HERZTSEK

2016 -2021 XIiBlE MESARA FEK

2021 - [BFF BRElE SIaEESKA

BT
Duane KUANG

[FRAEIR Bl EESIKA
Founding Managing Partner
Qiming Venture Partners

fihsz
Chang SUN

TPG ££H FEXESEK
Chairman
TPG China

2002 - 2007 Mr. Chang SUN Chairman, TPG China ma, E
2007 — 2008 Mr. Hugo SHONG Founding Partner, IDG Capital Partners L

2008 — 2012 Mr. Yichen ZHANG Chairman, Chief Executive Officer, Treasu rer
CITIC Capital Holdings Limited

2013 -2014 Mr. John ZHAO Founder and CEO, Hony Capital
2014 - 2016 Mr. Chang SUN Chairman, TPG China
2016 - 2021 Mr. David H. LIU Executive Chairman, DCP Capital

53}
Wei ZHOU

BUHKHEER BltaE kA
Founding Partner
China Creation Ventures

2021 - Mr. Duane KUANG Founding Managing Partner, Qiming Venture Capital
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Governors

BF BRI A% RiEE

Ms. Annabelle LONG Mr. John QU Mr. Xiangdong YANG Mr. Shangzhi WU
BAI &7 B A HERAER Dl
SIAREEAKA SIREEAKA ERLEERTAXERE BEK

Founding and Managing Partner
Bertelsmann Asia Investments

W=
Mr. Erfei LIU

TG B A

BlsaEtkA. ESK. CEO
Founding Partners, Chairman
and CEO

Asia Investment Capital Limited

XETE
Mr. Lefei LIU

CPE i
BEITE
CEO

CPE

VR
Ms. Stephanie HUI

i gk

ERATEE

WMHFASBRIR EEFARMA RN E
BREXFEEE

Head of Private Equity Asia / Global
Co-head of Growth Equity
Goldman Sachs Asset Management

Founding Managing Partner
Stamina Capital

(|
Mr. Erhai LIU

T A

BUARHITEKA

Founding and Managing Partner
Joy Capital

T
Mr. Chris SUN

KKR 12 &7
atkA
Partner

KKR

FHE
Dr. Kai-Fu LEE

BIF %
EEKFEEITE
Chairman and CEO
Sinovation Ventures

LA ECEEE I Family name strokes order

Managing Director and Co-Head
Carlyle Asia Partners

ERFR{E
Mr. David QIU

KEBTVMEEA
BHREKA
President and Partner
PAGAC

HIZA
Mr. Eddy CHANG

PHEFRRAROBERAT
BREIREE

Executive Vice President
CDIB Capital Group

IRESRR
Mr. Yichen ZHANG

PIERARINEIRATE
ESEKHREEITE

Chairman, Chief Executive Officer
CITIC Capital

Managing Partner
CDH Investment

]
Mr. Neil SHEN

qIZEE
SERPUTEKA
Steward
Sequoia Capital

W=
Mr. Lei ZHANG

SR AREFRITE
Founder and CEO
Hillhouse Capital

i
Mr. Hao CHEN

EREA
EIEESN
Vice Chairman
Legend Capital

LA G E 97 Family name strokes order
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ae - %1
Mr. Roman SHAW waE B Mr. Edward HUANG

Mr. Zheying LIN Mr. Frank K. TANG
REEA vy S5
BEK/ REESKA HEEA TREAR KPR K FE XA RINEE
Chairman of the Board EILCYN EERNEEITE Head of Private Equity, Greater
Founding Partner Founder Chairman and CEO China and Korea
DT Capital Partners Jade Capital FountainVest Partners Blackstone
BB =5 EtEE e
Mr. James MI Mr. Johnathan ZHU Dr. Guy CUI Mr. Jixun FOO
SOEFEONAR RS MBI BPEA EQT GGV {EAA
BIERE KA ERREE BtkA SEREEEA
Founding Partner Managing Director Partner Global Managing Partner
Lightspeed China Partners Bain Capital (Asia) BPEA EQT GGV Capital
BSIK —
Mr. John ZHAO i

ERHEN Mr. Julian CHENG RERSAS
BHEIAE B Ea Mr. Fred HU Mr. Hugo SHONG
SARRIGES TR, D EESTFRESER
Executive Vice President HFHEERARER BFELAE TEXBEERE IDG &A&
Legend Holdings gl A, EHEKFE CEO Managing Director, BAEEK
Chairman and CEO Founder, Chairman and CEO Co-head of China Founding Chairman
Hony Capital Primavera Capital Group Warburg Pincus IDG Capital

kit

s , Mr. Yechi GU
=347 RER

Mr. David YUAN

TrhE
BIIAREERMKA
Managing Partner
Redpoint China

Ms. Kathy XU

SHBEREH
BIREKATDH

Founder and Managing Partner

LA ECEEE I Family name strokes order

EERARGE-EEERAE
USRS

General Manager of

Equity Investment Department
Guoshou Investment Insurance
Asset Management Co., Ltd

LA ECEEE I Family name strokes order



2023 CVCA

REBRRIEEMEES
& PE/VC B IZit Iz

2023 CVCA

- hEEIgEmeES
& PE/VC B IZit Iz

CVCA &z

CVCA Activities

013 CVC AR R
PSR =m0 ) AR ER RO

AL MEETING & (211AA PANATE FQUITFNFRTURE CAFTAL EUMMIT

RIS RINRFRBHEMERIN / SRS SIESIR
CVCAAnNnual General Meeting & China Private Equity/Venture Capital Summit

CVCA R BIfFFEELR
CVCA Central Government Visit

CVCA ZHZEFINZRT
CVCA Case Study Sharing Series

CVCA &z

CVCA Activities

CVCA BISZitaIN
CVCA LP/GP Roundtable Meeting

CVCA FEBNIHSERFIFARIRIUR R ETRFE
CVCA ChinaVenture Capital and Private Equity Management Course

CVCA LRI 25550
CVCA Seminars
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